D.BASU & Co. FI) 148, Salt Lake,

Chartered Accoumnianis Kolkata : 700 106

REVIEW REFORT

TO THE BOARD OF DIRECTORS OF ASSAM CARBON PRODLUCTS LIMITED

Place: Kolkata Povi

We have audited the accompanving statement of annual financial results (the statement’) of
Assam Carbon Products Limited (“the Company™) for the vear ended 31° March, 2017, This
statcment is the responsibility of the Company's Management and has been approved by the
Board of Directors on 10™ May, 2017, Our responsibility 1s to issue a report on these financial
statements based on our audit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the [nstitute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to mquiries of company personnel and anahvtical procedures applied o financial data
amd thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We draw aftention 1o Mote 3 1o the financial resulis whergin it 15 stated that the Company has not
established a provision for employee wages and benefits for the lock out period at the Company’s
Guwahati Factory from 7 December 2000 to 8 March 2012 an the principle of *No Work No
Pay'. The marter is currently pending with the labour commissioner, Guwahati, and hence the
impact, if any, in terms of provision of employee wages and employee benefits and its resultan
impact on loss for the year ended 31 March 2017, reserves and surplus and current liabilities
cannot be currently determined.

Based on our review conducted as above and subject to our chservations in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
conlains any material misstatement.
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